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 IndusInd Bank: to allot 4.76 crore shares at Rs 524 per share aggregating to Rs 2,495.8 crore via share allotment of equity 
shares on a preferential basis to qualified institutional buyers. Key investors in this issue are Route One Fund, ICICI 
Prudential Life Insurance, Tata Investment Corporation and AIA. Allotment price is at a discount of 18% to the closing prices 
as on Sept.2. 

 Fitch Ratings has placed Future Retail’s default rating of 'C' and the rating on its $500 million 5.6% senior secured notes due 
in 2025 of 'C' with a recovery rating of 'RR4' on rating watch positive on sale of its business to Reliance Industries. 

 SH Kelkar: Kedar Vaze has been re-appointed as Group CFO till Aug.2025. 

 

Markets ended higher as positive global cues fueled optimism 
of a recovery from the pandemic. 

 
 Investors chose to ignore a stand-off in a new area in eastern Ladakh 

between India and China, which led to some volatility in opening 
deals. 

 Investors cheered about data showing automobile sales rising at a 
brisk pace, in August over the same month last year. 

 

Global & Asian market overview 
 European stocks ended on a strong note, rebounding from recent 

string of losses, amid optimism about global economic recovery 
thanks to fairly upbeat data on manufacturing activity from several 
countries across the world. Optimism about potential coronavirus 
vaccines and hopes about stimulus packages from central banks 
and governments too contributed to the positive mood in the 
markets. 

 US stocks sharply higher. With the upward movement, the Nasdaq 
and the S&P 500 once again reached new record closing highs. 
Traders continue to express optimism about the economy recovering 
from the coronavirus-induced slowdown. They also shrugged off a 
report from payroll processor ADP showing much weaker than 
expected private sector job growth in the month of August. 

 Asian stocks ended mixed as investors digested upbeat economic 
data from the U.S. and China and reacted to the comments from U.S. 
House Speaker Nancy Pelosi suggesting "serious differences" over a 
coronavirus aid package. 

 

Industry Buzz 

 Engineers India: has received project contract from GAIL for setting 
up PDH/PP plant and pipeline at Uran for Rs 448 crore. 

 

 Read more at: https://www.bloombergquint.com/markets/stocks-
to-watch-coal-india-dhfl-dish-tv-future-retail-indusind-bank 

 Copyright © BloombergQuint 

Indices Close Previous Chg.%   

Sensex Index 39,086.0 38,900.8 0.5% 

Nifty Index 11,535.0 11,470.3 0.6% 

NSEBANK INDEX 23,874.6 23,812.0 0.3% 

NSEAUTO INDEX 7,977.0 7,886.0 1.2% 

NSEIT INDEX 18,077.0 17,814.1 1.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,232 649 495 

BSE 1,613 1,069 32 

 

Indices Close Previous Chg.% 

DJIA 29,100.5 28,645.7 1.59% 

NASDAQ 12056.44 11,939.7 0.98% 

S&P 500 3,580.8 3,526.7 1.54% 

DAX 13,243.4 12,974.3 2.07% 

CAC 40 5,031.7 4,938.1 1.90% 

FTSE 100 5,941.0 5,862.1 1.35% 

HANG SENG 25,120.1 25,184.9 -0.26% 

SSE INDEX  3,404.8 3,410.6 -0.17% 

NIKKIE 225 23,247.15 23,138.1 0.47% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ZEEL 7.5  BAJAJ-AUTO -2.2  

M&M 6.0  ASIANPAINT -1.4  

TATAMOTORS 5.4  HEROMOTOCO -1.4  

INFRATEL 3.9  NESTLEIND -1.2  

ADANIPORTS 3.2  SUNPHARMA -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 76.0 65.7 10.4 

STOCK FUT 183.6 185.5 -1.8 
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 Edelweiss Financial Services: Ontario Teachers’ Pension Plan Board has signed an agreement for an investment of Rs 2,600 
crore with Edelweiss Alternate Asset Advisors , the largest private debt manager in India .The agreement represents a long‐
term partnership between Ontario Teachers’ and Edelweiss Group that will focus on performing and distressed private 
credit investment opportunities in the Indian market. 

 Sterlite Tech: Anupam Jindal has resigned from the post of CFO with effect from Sept.11. SEBI has given open offer 
exemption in Bharat Forge and Kalyani Forge deal. 

 VIP Industries: sold its land and building of its Haridwar Factory for Rs 25-30 crore to Fresh Pet on ‘as-is-where is’ basis. 
The operations at the said Haridwar factory has been suspended since March, 2020 due to Covid-19. 

 India Ratings and Research has upgraded JK Paper’s long term issuer rating to IND AA- from IND A+, with outlook remaining 
stable. 

 Kalpataru Power Transmission: has incorporated a wholly owned arm in Senegal to foray into transmission and distribution 
and railways business. 

 

    Results Today- 

 Beryl Drugs, Beryl Securitie, Bkm industries, Centron Ind, Emmbi Ind, Essar Shipping, Futuristic Sec, Genera Agri, Hotel 
Rugby, Ind Bank Housin, Indbank Merchan, Jubilant Ind, Kakatiya Tex, Khyati Multimed, Krishna Filamen, MSTC, National 
Stand, NDA Securities, NR Agarwal, Page Industries, Panacea Biotec, Panjon, Pradeep Metals, Prime Urban Dev, Pushpanjali 
Flo, Shalimar Wires, ShreeGanesh Bio, Sita Enterprise, Softbpo Global, SP Capital Fin, Standard Capita, Vax Housing, Zuari 
Agro Chem. 

 

    Earnings update 

 Coal India Q1 (Consolidated, YoY): Revenue down 25.9% at Rs 18,486.8 crore (Est Rs 18,593.6 crore). Net profit down 
55.1% at Rs 2,079.6 crore (Est Rs 1,947.9 crore). Ebidta down 53.8% at Rs 3,051.8 crore (Est Rs 2,540.8 crore). Margins at 
16.5% versus 26.5% (Est 12.9%). Volume impacted due less demand from power sector due to closure of industries due to 
Covid-19. Offtake at 120.42MT versus 153.49MT . Lower taxes, lower other expenses aided the profitability of the 
company. 

 Dish TV Q1 (Consolidated, YoY): Revenue down 9.79% at Rs 835.6 crore. Net profit at Rs 75.9 crore versus Net loss at Rs 
32 crore. Ebidta up 2.87% at Rs 551.4 crore. Margins at 66% versus 57.9%. Margins improve due to lower operating costs 
and other expenses. 

 

    Indian Macro 

 The Income Tax Department on September 2 said it has issued refunds worth Rs 98,625 crore to over 26.2 lakh taxpayers 

in five months of current fiscal. This include personal income tax (PIT) refunds amounting to Rs 29,997 crore issued to 24.50 

lakh taxpayers and corporate tax refunds amounting to Rs 68,628 crore issued to over 1.68 lakh taxpayers during this 

period. 

 Finance Minister Nirmala Sitharaman will hold a review meeting with heads of banks and NBFCs on September 3 for smooth 

and speedy implementation of the one-time debt recast for resolution of COVID-19 related stress in bank loans. 

 The central government on September 2 banned another 118 Chinese mobile applications, including the much-popular 

PUBG. It said these apps are engaged in activities that are "prejudicial to sovereignty and integrity of India, defence of India, 

security of state and public order". 



 
 

 

 The Reserve Bank of India (RBI) on Monday said that it will conduct liquidity operations worth Rs 20,000 crore in two 

tranches through sale and purchase of government securities (G-Secs). The two open market operations (OMOs) of Rs 

10,000 crore each will be conducted on September 10 and 17, the central bank said in an official release. 

     Global Macro 

 US crude oil stocks fell by 9.362 million barrels in the week ended August 28th, 2020, the sixth consecutive period of 

decrease and compared to market expectations of a 1.887 million drop, according to the EIA Petroleum Status Report. 

Meantime, gasoline inventories were down by 4.320 million barrels, while markets had forecast a smaller 3.036 million 

decline. 

 Factory orders in the US jumped 6.4 percent month-over-month in July of 2020, the same as an upwardly revised 

increase in June. Figures beat market forecasts of a 6 percent rise as the manufacturing sector recovers from sharp 

disruptions in March and April due to the coronavirus outbreak. Demand for transport equipment increased 35.7 percent 

(vs 19.5 percent in June) boosted by vehicles and defence aircraft. Demand was also higher for machinery (2 percent vs 

3.8 percent), fabricated metal products (2.7 percent vs 5.7 percent), and computers and electronics (2.6 percent vs -0.1 

percent). Excluding transportation, factory orders increased at a slower 2.1 percent. 

 The ISM New York Current Business Conditions index dropped to 42.9 in August 2020 from the previous month's 15-

month high of 53.5. The latest reading pointed to a steep deterioration in NY business conditions as the economic 

recovery following the easing of coronavirus-induced restrictions faded due to a resurgence in new cases. 

 The British pound traded lower at $1.334 on Wednesday, having touched $1.348 for the first time since December 2019 

in the previous session, as investors turned to the US dollar following better-than-expected US manufacturing data. 

Meanwhile, concerns about a lack of progress in Brexit negotiations could weigh on sterling, after talks between the UK 

and the EU stalled in August without any progress on key issues. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 350 338 357 370 376 

ASIANPAINT 1915 1884 1956 1987 2028 

AXISBANK 477 466 482 492 498 

BAJAJ-AUTO 2832 2778 2901 2954 3023 

BAJAJFINSV 6280 6188 6348 6440 6508 

BAJFINANCE 3612 3539 3646 3718 3752 

BHARTIARTL 544 537 551 557 565 

BPCL 410 404 413 420 422 

BRITANNIA 3768 3729 3791 3829 3852 

CIPLA 733 721 741 752 760 

COALINDIA 135 133 136 138 139 

DRREDDY 4320 4278 4359 4400 4439 

EICHERMOT 2134 2074 2161 2220 2247 

GAIL 97 95 97 99 100 

GRASIM 667 653 677 691 700 

HCLTECH 695 684 700 711 716 

HDFC 1810 1790 1830 1849 1870 

HDFCBANK 1125 1113 1132 1143 1150 

HDFCLIFE 574 569 582 588 595 

HEROMOTOCO 2871 2792 2955 3035 3119 

HINDALCO 194 191 195 198 200 

HINDUNILVR 2122 2105 2153 2170 2202 

ICICIBANK 386 377 390 399 403 

INDUSINDBK 622 600 637 659 674 

INFRATEL 193 189 196 199 202 

INFY 917 909 922 930 935 

IOC 85 84 85 86 86 

ITC 190 188 192 194 195 

JSWSTEEL 288 282 291 297 300 

KOTAKBANK 1406 1391 1422 1436 1452 

LT 952 944 956 964 968 

M&M 622 590 634 666 678 

MARUTI 6867 6796 6924 6995 7051 

NESTLEIND 15855 15768 16058 16145 16348 

NTPC 98 97 99 100 102 

ONGC 79 78 81 82 83 

POWERGRID 178 173 181 186 188 

RELIANCE 2102 2067 2120 2155 2173 

SBIN 213 209 216 220 223 

SHREECEM 20391 20271 20570 20689 20868 

SUNPHARMA 507 500 516 524 533 

TATAMOTORS 146 139 149 157 159 

TATASTEEL 433 423 437 447 452 

TCS 2250 2232 2259 2277 2287 

TECHM 727 719 736 744 754 

TITAN 1110 1095 1117 1132 1139 

ULTRACEMCO 3875 3811 3960 4025 4110 

UPL 495 487 500 508 514 

WIPRO 272 269 274 277 279 

ZEEL 208 196 214 226 233 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer  to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of any 
of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available in 
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The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
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No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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